FIN 503 Research Project
The submission deadline is 2nd July 2020.

A number of Saudi-listed companies temporarily closed their branches across the Kingdom, in line with the Kingdom’s efforts to control the spread of coronavirus (COVID-19), data compiled by Argaam showed*. The Kingdom decided to suspend international flights, close malls and supermarkets, and suspend sports and entertainment activities. The decision came in accordance with the preventive and precautionary measures recommended by the competent health authorities in the Kingdom, as part of its efforts to curb the spread of the novel coronavirus (COVID19). 
You are supposed to undertake research work on an assigned business firm (list is given below) and perform a due diligent exercise of the company in the light of Coronavirus outbreak. You are encouraged to prepare for all scenarios so they can mitigate the impact of sharply decreased sales or rapidly fluctuating demand, a credit or liquidity squeeze, supply chain disruption, commitments to future capital and other expenses that may no longer be appropriate, concerns about the timeliness of financial reporting, financial and other defaults under debt documents, financial and non-financial performance, change management, etc.
In order to create maximum optionality for a company, the following factors, among others, may be applied to devise creative and proactive strategies:
Going concern analysis: Determine the length of time that a company’s business can continue as a going concern if the market environment were to remain as it is today. Preparing base case, downside and upside models will also help companies realistically plan and prioritize strategic objectives. 
Financing matters: Identify if and when loan defaults are likely to occur and determine if additional cash funding may be available to help bridge the market downturn. Companies at risk of near-term default may want to consider proactively contacting lenders to seek waivers under, or amendments to, their debt agreements or deferrals of upcoming principal and/or interest payments. 
Contractual obligations: Determine if it is appropriate to seek relief from landlords, suppliers or other contractual counterparties. Companies should consider reviewing all leases, supply agreements and other key contracts to determine if any provisions may be triggered as a result of the COVID-19 pandemic. 
Cost-cutting measures: Identify cash reduction strategies, including reductions in force, pay reductions, reductions in planned capital expenditures that may be appropriate for the company and its workforce. Faced with sharply declining revenues and cash flows, companies across industries may be facing a cash crunch that requires significant steps to cut expenses. 
Third-party analysis: Even if a company appears to have minimal exposure to the COVID-19 crisis, determine whether any customers, suppliers or other stakeholders may experience hardships as a result of the pandemic that could adversely impact the company’s business in the future.
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*www.argaam.com/en/article/articledetail/id/1357294 
